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MORTGEAGE DEED

This indenture made the............,.7/"T

day of.. ;Merch - one thousand nine hundred myw"‘q_bemeen
() shri....Chet. Raci........Son of Shri Mehlar. -
resident of("3°1’\"jk"“‘°0 ........ ...Tellsil.ﬂﬁi.ﬁ.‘?:'.. ”'W"D‘stt‘*'
()-8t e il

resident of...........
(3) Shri....

resident of..

(4) Shri...
resident of........
(51 Shrizeeeese:
resident of....... A e A s

members of the The Himachal Pradesh State Co-operative Agriculture and Rural
Development Bank Ltd., respectively tearing Admission Nos...... 3. f"‘“"

(hereinafter called “The Mortgagors™ which expression unless excluded by or repugnant
to the context shall be deemed to include his/their heirs, executors, administrators, legal
representatives, and assignees) of the one part and The Himachal Pradesh State Co-op.
Agriculture and Rural Development Bank Ltd., as “Morigagee” on the other part.

Rs.liﬁ?‘é./a.c’.k.ﬁkx.ﬁ, ............. (Rupe L LIS
for the purposz of&u.\\‘(’

with interest at the rate hereinafier meniiontd being secured in the manner hereafier
appearing :—

croma

Now this indenture witness as follows :(—

1. The Mortgagor/s hereby mortgage to the mortgagee by way of simple
mortgage the land jointly held by him/them measuring - Th > e 1215 as per

e
sum of Rs....!:zom

“A" together with appurtenances as security for the
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advanced or to be advanced to the mortgagor/s aforesaid together with interest accfu%ng
thereon and other charees incidental to the disbursement and recovery thereof. If
the morteagor/s fail to repay the said sum with interest and other incidental charges
as hereinafter mentioned the mortgagee shall bave the power in addition to any other
remedy available to the bank of sale without the intervention of the Court of the
mortgaged Property. This power of sale without the intevention of the Court is
exoressly conferred on the State Baok in this Mortgage deed and hence the Board or
any other person authorised by such Board in this behalf shall in case cf defsult of
payment of the mortgagee money as any part thereof have the power to bring the
mortgage property to sale without the intervention of the Court as provided in
section 26 of The Himacha! Pradesh Co-operative Agriculture and Rural Development

Banks Act 1979. \\
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2. The mortgagor/s agrees to pay and shall repay to the Mortgagee either at the
registered office of the Bark at Shimla,or in the office of the Himachal Pradesh State
Co-operative Bank Ltd.................. 7 .............................. or at such place as may be
directed by the Mortgagee, the amount hereby secured within

../.'Ayears, in instalments,
commencing from............

c--eleewen.year from the date of disbursement of loan, in the

following manner, at an interest at Rs/ -v.eean.percent PLA,
(i) Durng Deferred interest in........ / ............
years of the loa

annual instalment.

(i) During...... / .............. : Principal in
years of the loan

equal instalments alongwith interest.

On deferred amount of interest, the mortgagor snall pay interest at the rate
of.. ......./....Provided that it shall be lawful for the mortgagee at any time by notice in
writing to the mortgagor or change the rate of interest payable and consequently to
change the amount of instalments payable by the morigagor to the mortgagee under
these presents. The repayment of stipulated instalments shall be made on 3ist
December, from the year when it falls due. If any instalment of principal or interest is
not paid on or before due date, the mortgagor shall pay penal interest at the rate of
Rs..............,../:..percent P.A: in case of default in payment of deferred interest and at
the rate of......[........ percent P.A. for default in repayment of principal amount, When
the mortgagor is in default or when the loan is recalled under the bye-laws of the
aforesaid bank or on account of the branch of any one of the terms of these presents,
the mortgagee shall be entitled to call for the loan without referencs to the period for
which the loan has been granted and recover entire amount outstanding with interest

at Rs............A.percent per annum, from the date of recovery together with charges
herein before referred to.

2(A). The Mortgagor/s shall repay to the mortgagee either at the registered office
of the Bank at Shimlz orin the office of the Himachal Pradesh State Co-operative
Bank Ltd., at....{ AXenpwr: . or at such place as may be directed by the Mortgagee,
the amount hereby secured Withine..eeeeereeeee /et cveceee e e years at an interest of
RJ’35~% ................. percentage P.A. provided that it shall be lawful for
mortgagaee, at any time, by notice in writing, to the mortgagor/s to change the rate of

interest payable and consequently to change the mode of instalments payable by the
mortgagor/s to the mortgagee under these presents, thereon and other charges
incidential to the disbursement and recovery thereof If the mortgagor/s fail to repay
the ssid sum with interest and other incidential charges as hereinafter mentioned the
mortgagee shall have the power in addition to any other remedy available to the Bank
of sale without the intervention of the Court of the mortgaged property. This power
of sale without the intervention of the Court is expressly conferred on the State Bank
in this Mortgage deed and hence the Board or any other person authorised by such
Board in this behalf shall in case of default of payment of the mortgage money or
any part thereof have the power to bring the mortgage property to sale witaout the
intervention of the Court as provided in section 26 of The Himachal Pradesh
Co-operative Agriculture and Rural Ugyelopment Banks Act, 1973,
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3. The mortgagor/s hereby declare that
encumbrances If, for any reason
and the mortgagor/s suffers an
mortgagee that they will not only

the property mortgaged is free from
es concerning the property mortgaged
¥ loss thereby the mortgagor/s covenant with the
; make good the Joss but shall also incur such legal
liability as may be available to the mortgagee including ths immediate recall of the
entire mortgage debt with interest and other incidental expenses.

information reccived or otherwise it appears to the Bank that there

» itigation ensus

If subsequently on

: was and 1s a defect
in title or is a bonafide between the mortgaor/s and any other person relating to the

title of the land the bank may in its discretion stop further payments of the loan or to
recall the loan already advanced after giving a notice in writing to the mortgagor/s.

4. The mortgagor/s hereby further covenant with the Mortgagee that they will
not alienate the mortgaged property either by way of sale gift or otherwise lease out the
property for any period what so ever, subsequent to the mortgage without the previous
consent in writing of the mortgagee shall be at liberty to demand repayment of the

entire loan and recover the same immediately without reference to the period for which

the loan is given with interest at Rs....\\.‘.:§...', ................ percent P.A. from the date of

demand till the date of payment together with the charges here in before referred to.

5. The mortgagor/s further covenant that they will regularly pay the land revenue
due to the Government on the property mortgaged.

6. The mortgagor/s hereby agree' and declare that the loan is subject to the
provisions of the Himachal Pradesh State Co-operative Agriculture and Rural Develop-
ment Banks Act, 1979, and the rules and the Bye-laws of ths Bank.

7. These presents shall be security not orly for the money herein before tk_xe
expressed to be secured but also for any other moneys that now are or may here in
after become due to mortgagee from mortgagor/s or any of the mortgagor/s on any
account what so ever.

8. The mortgagor/s hereby declare that the property hereinafter referred for
mortgage is out of the ‘“permissible area” reserved under any Act in force in
Himachal Pradesh.

9. The mortgagor/s further covenants that if the permissible are is reduced
under any land law by the Government, then the property hereinafter mentioned in the
mortgage deed shall be given first priority for ressrvation, for the permissible area.

10. The Mortgagor/s hereby agrees that the property hereinafter referred to shall
neither be leased out nor any tenancy shall be created on that land for any period
Vhatsoever and shall be kept under self cultivation till the entire debt including interest

od other incidental charges are repaid so the mortgagee. If any lease is created it
‘hall be void.

I': That on the payment of the principal amount alongwith the interest and
ither expenses incurred by the mortgagee, the mortgagee/s shall at the request of
aortgagor/s reconvey the said property to him/them or any person desired by the
mortgagor/s to be conveyed and that the mortgagor/s shall be personally lrable for the
payment of all the charges incidental thereto.

12, Should any doubt arises with regard to the interpretation of any of the
contents of this deed the matter shall be refer

_ red to the Registrar Co-operative Societies
Himuchal Pradesh whose decision shall be fi

nk
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CERTIFICATE

(under Section 18 of Act No. 28 of 1979)

Certified that the above document is a true copy of the original instrument of

H ¥
the Mortgage/Lease, which was executed by (1) Shrlc.é&»‘i%‘c"l ...... Son/daughter

of Shri.. MehOar: ) S

(3) Shri.............]...............S/o Shrid ey,

.......................................

in favour of The Himachal Pradesh State Co-operative Agriculture & Rural Develop-

ment Bank Ltd, Shimla for consideration of Rs.IQ.Q?.Z.’/.a.ﬁ‘:ré;.; .........................
5 N\
(Rupees.:ﬁ—u‘ig)vo- mw@ﬂw&‘k*) on?"?)’/qfc’

K\ /Y Q“‘
M’anag,r"

e
\’6-/ A A /)'/ The Himachat pry 1ash State Coo

{\”Jl“'r' 'ty ‘< Rulal Yevelopment Rank
EXECUTANT o)
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* APENDIX “A»

DESCRIPIION OF PROPERTY MORTGAGED

The land or lands bearing the followin
ppurtenances existing on such lands situated at

g Khasra Nos. and houses or other
the places noted against each :—

I Name of Revenue Khata Khatauni| Khasra Nos, Extent
Jo.| Village, P.O, Tehsil and Distt. Nos
i 2 3 4 3
i lm
sl el S /| 5
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1. Witness...... }?/.‘:&‘.‘.‘f :
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& Witness....\ %o 2
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