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MOETZAGE DEED
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meorrnoos of the The Himachal fradich State Co-operative Agriculture and Rural
Nev.. ~ment Mank Ltd., respectively tearing Admission Nos...... 17 S S
Nerotanor calel ©The Mortgagors™ which expression uniess excluded by or repugoant
‘o 1" 2 c3aieer shel be deemed to include his/their heirs, executors, administrators, legal

-omotoolutbes, and assigaees) of the one part and The Himachal Prade sh State Co-op.
ure and ural Development Bank Lud., as ““Mortgagee™ on the other part.
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VWiereas the mortgagee has agreed to advance to the, mortgagor the sum of

’ ' — -, O~
Rs eon Ay ' )
- ’ ~ - \ :

y " —) A\ M AN v A
or the purpos2 of .00 ‘~\~z“\\',\> : e vnesin

with isterest at the rate hereinafier mentionzd being secured in the manner hereafier

Now this indenture witness as follows :—

1. The Mlortgagor/s hereby mortgaze to the mortgagee by way of simpl2
nort12ze the haind jointly held by him/them mcasurmﬂ..... doti e as peL

=

atest Jumahandi|Khatauni Paimaish of year......... " ..as describe d _in Appendix
A tocether with appurienances as security for th=- sum of RS" = e
e ed or to b2 advanced to the mortgazos/s aforesaid together with interest accruing
e conand other charees incidental to the dishursement and recovery thereof. I
¢ ortgagos/s ‘il Lo repay the said sumw ith interest and other mcndemal charges
”'c.fu'r mentoned the mortgagee <hall have the power in addition to any other
vedv availoble to the bank of sa'c without the intervention of the Court of the
without the intevention of the Court is

rmocaaral Properiy, This power of sale
sofrred on the State Bankin this Mortcage deed and hence the Bourd or
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2. The morteazar/s acrees to pay and <hall reray to the Mortgucec cither at the
goorrd olice o die Bavk at Shimla or in the oTee of the Himachal Pradesh Stats
s-operative Bk bedee or at such place as may be
rected by the Mortgagee, the amouny |

iereby sccured within...... years, in instalments,
mmereirg from.. ...

e Year from the date of disbursement of loan, in the

Movtrg monaer, ataninterest at Rs. ... percent P.A,

(1 Dutinge / Defcrred interest in.............. /

years of the loan annual instalment.

(i) During...ono, A Principal in................. .
years of the loan

................

cqual instalments alongwith intercst.

On deferred amount of interest, the mortgagor snall pay interest at the rate

.............. Provided that it shall be |

awful for the mortgagec at any time by notice in
Ilrrili‘.':

to the mortgagor or change the rate of iaterest payable and consequently to
the amount of instalments payable by the ‘mortgager to the mortgagee under
Uicve presents. The repayment of stipulated instalments shall be made on 3lst

Piecember, from (he year when it falls due., 1F any instalment of grincipal or interest is
ot pitd on oriefore due date, the mortgagor shall pay pepal interest at the rate of
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Rso. peeren percent P.Az in case of default in payment of deferred interest and ar

the rate (\lﬂ/ ............ percent PLA. for default in repayment of principal amount., When

the mortgagor is in default or when the loan is recalled under the bye-laws of the
aloresaid bank or on account of the branch of any one of the terms of these presents,
the morteagee shall be entitled to call for the loan without reference to the period for
wihich the loan has been granted and recover entire amount outstanding with interest

at Rseveerne.... “pereent per annum, from the “date of recovery togethér with charges
herein before referred to.

.

2(A). The Mortgagor/s shall repay to the mortgagee either at the registered office
of ihe Bank at Shimla or in(\the office of the Himachal Pradesh State Co-operative

o

bink Lidy ato e85 or at such plicc as may be dirccted by the Mortgagee,
Ve amonnt hercby secured T U T Pl e e 3t er eees .. ycars at an interest of

S0, percentage P.A. provided that it shall be lawiui for
notice in writing, to the mortgagor's to change the rate of
interest payable and co scquently to change the mode of instalments payable by the
morteegor/s to the mortgagee under these presents, thereon and other charges

morlgagnce, st ary time, b

1

incidential 1o the disbursement and recovery thereof  If the mortgagor/s fail to repay
~ the seid sum with interest and other incidential charges as hereinaflter mentioned 1he
mortgagee shall have the pawer in addition to any other remedy availablc to the Bank
of sale without the intervention of the Court of the mortgaged properiy  This power

of sa’e without the intervention of the Court is expressly conferred on the State Bank

m this Mortgage deed and hence the Board or any other person authorised by such

Loard in this beheli sl in care of default of payment of the morlgage moncy or
“opert thereof Bave the power to bring the mortgage property to sale witaout the
G tien of the Court as provided in section 26 of The Ilinlngllal P’radesh

Co-epeative Agriculiere ard Rural Cevelopment Danks Act, 1979, N A NTT
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b aeon N ganor/d herehy declare that the property mortoaecd 15 fiee from
phoane s HRerany resong inigation ensuses concerning the property mort ped
vad o the martgagor /s sullers any loss thereby the mongagor/s covenant with 'lhc
pevieapes that they will not only make pood the toss but shall o ia ur such legal
sty as iy be availabl: (o (Le mortgagee including the immedisie recall of i’hc
Cotire morteane '."’]'l with interest ont oer dncidental expenses. 1T s beequertl: on
j fore atiom roe ved orctheray et appears to the Bank that thers wosand s a cefect
e b oot bonadide between the mortgaors and any other person relitivg to the
bl .“f s Dondthe bankomay inits diseretion stop further payments of the toan or to
et toan already advanceed afier giving a notic: in writing to the morigagor/s.

_"~ Phe mortgagor/s hereby further covenant with the Morteagee that they will
notalicnate e maorteaced property cither by way of sale gift or otherwire J~ase out the
Property for oy period what so ever, subcequent to the morteage without the previous
CONSINLIN writing of the mortpagee shall be at liberty to demand repryment ol the
cotire lv:v._n i Lrecover the same immediately without reference to the period for which
the Toar ds piven with intereat at Rseean . L 3450, percent. P.A from the date of

1
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Gornd EE the date of payment together withl the charges here in before referred v,
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S0 The mortaesor!s Further covenant that they will regularly pay the land revenue
dreto the Covernment on the property moitgaged.

O, The mortgagor/s hereby aarce and declare that the loan is subject to the
P cof b Thimachal Peadesh State Co operative Agriculture end Purel Develop-
o 2oty Ak 1979, and the rules and the Bye laws of the Bank.

T Phose presents shall e security not ornly for the money hercin before the
copressed (o be secured but also for any other moneys that now are or may here in
cour became dee to mortgagee from morteipor/s or any of the mortgagor/s on iy

ot what sooever,
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noortaroe ds o oont of the “permissible uren™ reserved under any Act in force in

8. The mortgagor/s hereby declare that vhe property hereinaftr referred for

Phoachal Pradesh

9 The mortgagor/s further covenants that il the permissible are is rediced
v Cer oy e Law by the Government, then the property hereinaftor mentioned in the
e ve deed stall be given first priority for reservation, for the permissible area.

10 i he Mdorteaporfs hereby agrees that the property hercivafizr refereod to shall
Pt her be lensed out nor any (enaney shall be created on that landd Lo any period
voateever and shall be kept under self cultivation till the envire debt inctuding interest
Ao cher incideetal charges are repaid so the mortgagee. 10 any fease is created it

shil! e void.

. That on the payment of the principal amount alonewith the interest and
othier expenses incurred by the mortgagee, the morlgngeefs shall at the request of
morenea fs reconvey the said propery U him/them or any person desieed by the
morgaenr/s to be conveyed and that the mortgagor/s shall be pers ol laole for the
rouoent o alb the e¢haregs incidental theroto.

12, Should any doubt arises with reaard to the interprotrteen [y ol
¢ el v decd 1he matter shall be referie o the Repistrar O po
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CURTIFICATE
(ander Section 18 of Act No. 28 of 1979)

ove document is a true copy of tl;erorxglnal instrument of
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APLENDIY ©A”

DESCRIPTION OF PROGPLRTY MORTGAGED

or linds ®

“tire the [ollowing Khasra Nos. and heuses or other
thonds sitvated at the places noted aghinst cach :—
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